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On Tuesday, February 26, 2019 HB 4251 was introduced with bipartisan support. The
bill would cap the annual percentage rate on payday loans in Michigan at 36% (inclusive
of fees). Similar to the Military Lending Act, a federal law which makes it illegal to
charge interest higher than 36% on loans made to active duty military members, HB
4251 works toward ensuring responsible lending practices.
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